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Mr Peter Fitchat 
Chief Executive Officer 
Shire of Dundas 
PO Box 163 
NORSEMAN WA 6443 
 

Dear Peter 

COMPILATION REPORT TO THE SHIRE OF DUNDAS – BUDGET REVIEW REPORT 
We have compiled the accompanying statutory budget review report of the Shire of Dundas. This has been 
prepared in accordance with Local Government Act 1995 and associated regulations as described in Note 1 
to the budget review report. The specific purpose for which the special purpose financial statements have 
been prepared is also set out in Note 1 of the budget review report.  
THE RESPONSIBILITY OF THE SHIRE OF DUNDAS 
The CEO of the Shire of Dundas is solely responsible for information contained in the special purpose 
budget review report, the reliability, accuracy and completeness of the information and for the determination 
that the basis of accounting used is appropriate to meet their needs and for the purpose that the budget 
review report was prepared. Management is solely responsible for the forecast information presented within 
the report and for estimating revenue and expenditure for the year. 
OUR RESPONSIBILITY 
On the basis of information provided by the Shire of Dundas we have compiled the accompanying special 
purpose financial report in accordance with the requirements of APES 315 Compilation of Financial 
Information and the Local Government Act 1995, associated regulations and to the extent that they are not 
inconsistent with the Local Government Act 1995, the Australian Accounting Standards. 
We have applied our expertise in accounting and financial reporting to compile the budget review report in 
accordance with the basis of accounting described in Note 1 to the budget review report. We have complied 
with the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.  
Information attached to the statutory budget review report has been extracted from the records of the Shire 
of Dundas and management forecasts and estimates the appropriateness of these has not been determined.  
ASSURANCE DISCLAIMER 
Since a compilation engagement is not an assurance engagement, we are not required to verify the 
reliability, accuracy or completeness of the information provided to us by management to compile these 
forward-looking financial statements. Accordingly, we do not express an audit opinion or a review conclusion 
on these financial statements. 
The statutory budget review report was compiled exclusively for the benefit of the Shire of Dundas who are 
responsible for the reliability, accuracy and completeness of the information used to compile them. 
Accordingly, the statutory budget review report may not be suitable for other purposes. We do not accept 
responsibility for the contents of the statutory budget review report. 
 
 
 
Russell Barnes 
Director 
Moore Australia (WA) Pty Ltd 
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SHIRE OF DUNDAS
STATEMENT OF BUDGET REVIEW
FOR THE PERIOD ENDED 31 JANUARY 2026

Updated Estimated Proposed
Budget Year at End Budget

Adopted Estimates Year to Date Amount Amendments
Note Budget (a) Actual (b) (b) - (a)

OPERATING ACTIVITIES $ $ $ $ $
Revenue from operating activities
General rates 4.0 3,781,075 3,781,075 3,774,717 3,781,075 0
Rates excluding general rates 4.0 305,960 305,960 305,960 305,960 0
Grants, subsidies and contributions 4.1 1,523,654 1,523,654 796,578 1,560,296 36,642 p
Fees and charges 4.2 7,374,032 7,374,032 3,973,272 6,885,615 (488,417) q
Interest revenue 4.2 253,245 253,245 144,770 253,245 0
Other revenue 4.3 169,409 169,409 98,917 204,808 35,399 p
Profit on asset disposals 4.3 18,451 18,451 0 18,451 0

13,425,826 13,425,826 9,094,214 13,009,450 (416,376)
Expenditure from operating activities
Employee costs 4.4 (4,680,634) (4,680,634) (2,618,138) (4,800,855) (120,221) q
Materials and contracts 4.5 (6,431,469) (6,431,469) (3,154,326) (6,794,891) (363,422) q
Utility charges 4.6 (625,615) (625,615) (210,680) (451,893) 173,722 p
Depreciation 4.6 (4,745,421) (4,745,421) (2,510,317) (4,745,421) 0
Finance costs 4.6 (1,899) (1,899) (1,136) (1,899) 0
Insurance 4.7 (242,408) (242,408) (246,426) (264,255) (21,847) q
Other expenditure 4.8 (225,907) (225,907) (116,731) (336,907) (111,000) q
Loss on asset disposals 4.8 (93,311) (93,311) 0 (93,311) 0

(17,046,664) (17,046,664) (8,857,754) (17,489,432) (442,768)

Non-cash amounts excluded from operating activities 4.8 4,820,281 4,820,281 2,512,541 4,820,281 0

Amount attributable to operating activities 1,199,443 1,199,443 2,749,001 340,299 (859,144)

INVESTING ACTIVITIES 4.4.0
Inflows from investing activities 4.2.0
Capital grants, subsidies and contributions 4.9 1,477,032 1,477,032 258,105 1,571,293 94,261 p
Proceeds from disposal of assets 4.9 52,000 52,000 0 52,000 0

1,529,032 1,529,032 258,105 1,623,293 94,261
Outflows from investing activities
Purchase of land and buildings 4.10 (557,500) (583,500) (56,907) (510,886) 72,614 p
Purchase of plant and equipment 4.11 (240,000) (277,909) (208,944) (338,877) (60,968) q
Purchase of furniture and equipment 4.12 (115,000) (115,000) (51,249) (202,500) (87,500) q
Purchase and construction of infrastructure-roads 4.13 (1,456,064) (1,456,064) (496,077) (1,489,429) (33,365) q
Purchase and construction of infrastructure-other 4.14 (820,890) (859,890) (231,965) (1,159,890) (300,000) q

(3,189,454) (3,292,363) (1,045,142) (3,701,582) (409,219)
Amount attributable to investing activities (1,660,422) (1,763,331) (787,037) (2,078,289) (314,958)

FINANCING ACTIVITIES 4.5.0
Cash inflows from financing activities
Transfers from reserve accounts 4.14 342,964 620,873 0 620,873 0

342,964 620,873 0 620,873 0
Cash outflows from financing activities
Repayment of borrowings 4.14 (55,518) (55,518) (27,572) (55,518) 0
Transfers to reserve accounts 4.15 (1,817,161) (1,817,161) (83,402) (190,642) 1,626,519 p

(1,872,679) (1,872,679) (110,974) (246,160) 1,626,519

Amount attributable to financing activities (1,529,715) (1,251,806) (110,974) 374,713 1,626,519

MOVEMENT IN SURPLUS OR DEFICIT

Surplus or deficit at the start of the financial year 4.16 1,990,694 1,990,694 1,363,277 1,363,277 (627,417) q
Amount attributable to operating activities 1,199,443 1,199,443 2,749,001 340,299 (859,144)

Amount attributable to investing activities (1,660,422) (1,763,331) (787,037) (2,078,289) (314,958)

Amount attributable to financing activities (1,529,715) (1,251,806) (110,974) 374,713 1,626,519

Surplus or deficit after imposition of general rates 3(a),4.17 0 175,000 3,214,267 0 (175,000) q

Budget v Actual
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET REVIEW REPORT
FOR THE PERIOD ENDED 31 JANUARY 2026

1.  BASIS OF PREPARATION

This budget review has been prepared in accordance with the THE LOCAL GOVERNMENT REPORTING ENTITY
Local Government Act 1995  and accompanying regulations. All funds through which the Shire of Dundas controls 

resources to carry on its functions have been included in the 
Local Government Act 1995  requirements financial statements forming part of this financial report.
Section 6.4(2) of the Local Government Act 1995  read with the 
Local Government (Financial Management) Regulations 1996, All monies held in the Trust Fund are excluded from the financial 
prescribe that the budget review be prepared in accordance with statements.
the Local Government Act 1995  and, to the extent that they are not 
inconsistent with the Act, the Australian Accounting Standards. The Critical accounting estimates and judgements
Australian Accounting Standards (as they apply to local The preparation of a financial report in conformity with Australian 
governments and not-for-profit entities) and Interpretations of the Accounting Standards requires management to make judgements, 
Australian Accounting Standards Board were applied where no estimates and assumptions that effect the application of policies 
inconsistencies exist. and reported amounts of assets and liabilities, income and 

expenses. 
The Local Government (Financial Management) Regulations 1996 
specify that vested land is a right-of-use asset to be measured at The estimates and associated assumptions are based on historical 
cost, and is considered a zero cost concessionary lease. All experience and various other factors believed to be reasonable
right-of-use assets under zero cost concessionary leases are under the circumstances; the results of which form the basis of
measured at zero cost rather than at fair value, except for vested making the judgements about carrying values of assets and 
improvements on concessionary land leases such as roads, liabilities that are not readily apparent from other sources. 
buildings or other infrastructure which continue to be reported at fair Actual results may differ from these estimates.
value, as opposed to the vested land which is measured at zero 
cost. The measurement of vested improvements at fair value is a As with all estimates, the use of different assumptions could lead to 
departure from AASB 16 Leases  which would have required the material changes in the amounts reported in the budget review. 
Shire of Dundas to measure any vested 
improvements at zero cost. The following are estimates and assumptions that have a significant 

risk of causing a material adjustment to the carrying amounts of 
Local Government (Financial Management) Regulations 1996, assets and liabilities within the current financial year:
regulation 33A  prescribes contents of the budget review. • estimated fair value of certain financial assets

• impairment of financial assets 
Accounting policies which have been adopted in the preparation of • estimation of fair values of land and buildings, infrastructure 
this budget review have been consistently applied unless stated    and investment property
otherwise.  Except for the statement of financial activity, the budget • estimation uncertainties made in relation to lease accounting 
review has been prepared on the accrual basis and is based on • estimation of fair values of provisions
historical costs, modified, where applicable, by the measurement 
at fair value of selected non-current assets, financial assets and MATERIAL ACCOUNTING POLICIES
liabilities. Material accounting policies utilised in the preparation of these

statements are as described within the 2025-26 Annual Budget. 
Year to Date Actual balances Please refer to the adopted budget document for details of these 

Balances shown in this budget as Year to Date Actual are based policies.

on records at the time of preparation of the budget review and are 
subject to final adjustments.

Rounding off figures
All figures shown in this statement are rounded to the nearest dollar.

   © Moore Australia (WA) Pty Ltd  | 3



SHIRE OF DUNDAS
SUMMARY GRAPHS - BUDGET REVIEW
FOR THE PERIOD ENDED 31 JANUARY 2026

2.  SUMMARY GRAPHS - BUDGET REVIEW

This information is to be read in conjunction with the accompanying financial statements and notes.
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SHIRE OF DUNDAS
NOTES TO THE BUDGET REVIEW REPORT
FOR THE PERIOD ENDED 31 JANUARY 2026

3 NET CURRENT FUNDING POSTION
EXPLANATION OF DIFFERENCE IN NET CURRENT ASSETS AND SURPLUS/(DEFICIT)

Updated Budget Estimated Year at 
Audited Actual Adopted Budget Estimates Year to Date Actual End Amount

(a) Composition of estimated net current assets 30 June 2025 30 June 2026 30 June 2026 31 January 2026 30 June 2026

$ $ $ $ $
Current assets

Cash and cash equivalents 2,598,068 4,543,302 4,718,302 3,731,867 2,638,874
Financial assets 1,434,036 0 0 1,485,357 0
Trade and other receivables 871,471 120,889 120,889 1,232,465 120,889
Inventories 531,383 818,568 818,568 723,682 818,568

5,434,958 5,482,759 5,657,759 7,173,371 3,578,331
Less: current liabilities

Trade and other payables (956,626) (939,457) (939,457) (762,871) (939,457)
Contract liabilities (25,930) 0 0 (25,307) 0
Capital grant/contribution liability (17,796) 0 0 (18,419) 0
Borrowings (55,518) (28,324) (28,324) (27,946) (28,324)
Employee related provisions (420,569) (305,612) (305,612) (420,569) (305,612)
Other provisions 0 (45,088) (45,088) 0 (45,088)

(1,476,439) (1,318,481) (1,318,481) (1,255,112) (1,318,481)
Net current assets 3,958,519 4,164,278 4,339,278 5,918,259 2,259,850

Less: Total adjustments to net current assets (2,595,242) (4,164,278) (4,164,278) (2,703,992) (2,259,850)
Closing funding surplus / (deficit) 1,363,277 0 175,000 3,214,267 0

(b) Current assets and liabilities excluded from budgeted deficiency

The following current assets and liabilities have been excluded
from the net current assets used in the Statement of Financial
Activity in accordance with Financial Management Regulation  32 Updated Budget Estimated Year at 
to agree to the surplus/(deficit) after imposition of general rates. Audited Actual Adopted Budget Estimates Year to Date Actual End Amount

30 June 2025 30 June 2026 30 June 2026 31 January 2026 30 June 2026

$ $ $ $ $
Adjustments to net current assets

Less: Reserve accounts (3,069,105) (4,543,302) (4,543,302) (3,152,507) (2,638,874)
Add: Current liabilities not expected to be cleared at end of year

- Current portion of borrowings 55,518 28,324 28,324 27,946 28,324
- Employee benefit provisions 418,345 350,700 350,700 420,569 350,700

Total adjustments to net current assets (2,595,242) (4,164,278) (4,164,278) (2,703,992) (2,259,850)

(c) Non-cash amounts excluded from operating activities

The following non-cash revenue and expenditure has been excluded 
from operating activities within the Statement of Financial Activity in Updated Budget Estimated Year at 
accordance with Financial Management Regulation 32 . Audited Actual Adopted Budget Estimates Year to Date Actual End Amount

30 June 2025 30 June 2026 30 June 2026 31 January 2026 30 June 2026

$ $ $ $ $
Adjustments to operating activities

Less: Profit on asset disposals (75,720) (18,451) (18,451) 0 (18,451)
Less: Movement in liabilities associated with restricted cash 59,673 0 0 2,224 0
Less: Fair value adjustments to financial assets at fair value through profit 
or loss 2,663 0 0 0 0

Add: Loss on disposal of assets 0 93,311 93,311 0 93,311
Add: Depreciation on assets 4,679,548 4,745,421 4,745,421 2,510,317 4,745,421
Non-cash movements in non-current assets and liabilities:

Pensioner deferred rates 12,632 0 0 0 0
Employee benefit provisions 43,167 0 0 0 0

Non-cash amounts excluded from operating activities 4,721,963 4,820,281 4,820,281 2,512,541 4,820,281
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SHIRE OF DUNDAS
NOTES TO THE REVIEW OF THE ANNUAL BUDGET
FOR THE PERIOD ENDED 31 JANUARY 2026

4 PROPOSED BUDGET AMENDMENTS Amendments

$
Revenue from operating activities

4.1 Grants, subsidies and contributions 36,642 p
Increase to the Financial Assistance Grants budget as per the actual allocation schedule.

4.2 Fees and charges (488,417) q

Revenue from other bulk refuse collections fees, development application fees, laundromat, visitor centre retail stock 
and Airport landing fees & charges are higher than previously expected and the increase in such fees and charges has 
been addressed in the budget review.

Revenue received from the Village Grocer and standpipe water sales is lower than anticipated, budget review in 
accordance with reduced sales. Sale of  wood and excess gravel has not occurred, budget revenue has been reduced 
accordingly.

4.3 Other revenue 35,399 p

CRC reimbursements are higher than adopted budget and an increase in the budget amount is required. There is a 
new budget line item for Lotterywest revenue to be received. New budget line for reimbursements received from 
workers compensation.

Expenditure from operating activities
4.4 Employee costs (120,221) q

Increase in the administration employee costs as some positions descriptions have evolved. FBT payments as per the 
ATO schedule.
Decrease to the Woodlands Centre operational costs.

4.5 Materials and contracts (363,422) q
Increase of $200,000 required for consultant fees based on the identified need for aerodrome management services, 
engineering consultancy and housing strategies.

Election expenses are required for elections to be held before year and these were not previously recognised in the 
adopted budget

Budget required for the cost to hire a rubbish truck.
New budget item required for the cost associated with flood damage submission
Increase to the Village grocer operational costs and freight costs are supplied externally
Due to the decrease in Village Grocer sales, the cost of good s sold has been reduced accordingly
There is a new budget line item for Lotterywest operational costs.

4.6 Utility charges 173,722 p

Increase in budget required for the CCTV and laundromat utility budgets. There is a reduction to the standpipe water 
pipes and demand is cost is lower than originally estimated, this is mirrored with the reduction on the fees received 
from stand pipes water sales.

4.7 Insurance (21,847) q

Insurance costs are higher than originally budgeted, leading to an increase as per insurance premium schedule.

4.8 Other expenditure (111,000) q

Increase for the rates doubtful debt budget due to the prevailing economic climate. Village grocer stock wastage is 
trending higher than originally estimated.
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SHIRE OF DUNDAS
NOTES TO THE REVIEW OF THE ANNUAL BUDGET
FOR THE PERIOD ENDED 31 JANUARY 2026

4 PROPOSED BUDGET AMENDMENTS Amendments

$
Inflows from investing activities

4.9 Capital grants, subsidies and contributions 94,261 p
Increase for the DWER community water supply project as additional funding received.

Outflows from investing activities
4.10 Purchase of land and buildings 72,614 p

Budget reduction required where projects have been completed under the original estimate
Dodd House Capital Improvements are not going ahead this year.

4.11 Purchase of plant and equipment (60,968) q
New budget for the polmac flat top trailer fridge/freezer fit out, roller and diesel pump skid.
Reduce budget as savings made for the post & grocery delivery truck and the grader rebuild.

4.12 Purchase of furniture and equipment (87,500) q
Increase in budget for the purchase of governance and village grocer furniture and equipment.

4.13 Purchase and construction of infrastructure-roads (33,365) q

Increase budget for own source expenditure on regional road group road projects. New budget for the blackspot 
funding projects carried over from previous year.

4.14 Purchase and construction of infrastructure-other (300,000) q
New budget line for street flags, DWER community water supply and the Bromus Dam project.
To assist with the increase in projects identified above, the adopted budget for the cemetery upgrades and Christmas 
decorations.

Cash outflows from financing activities
4.15 Transfers to reserve accounts 1,626,519 p

The deficit in the opening surplus and increase in overall budgeted costs has been addressed by reducing transfers to 
the asset replacement and plant reserve.

4.16 Surplus or deficit at the start of the financial year (627,417) q
Actual opening surplus was lower that expected at budget time, due to final year end amendments

4.17 Surplus or deficit after imposition of general rates (175,000) q
Updated budget estimates surplus has been addressed through this budget review.

   © Moore Australia (WA) Pty Ltd  | 7


	DUN800 Budget Review - Compilation Report
	2025-26 Budget Review - Dundas

