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Mr Doug Stead

Chief Executive Officer
Shire of Dundas

FO Box 163
NORSEMAN WA 6443

Dear Mr Stead

Application to amend a previously granted Clearing Permit under the Environmental
Protection Act 1986

The Department of Mines, Industry Regulation and Safety has received the following application
to amend a previously granted clearing permit under the Environmental Protection Act 1986 (the

Act).

Permit Holder: Audalia Resources Limited — Medcalf Vanadium Mining Project
Permit Type: Furpose Permit
_Tenement: Mining Lease B3/856
Purpose: Mineral Exploration
Area (ha): 0.84 ha
Period of Permit; 2 July 2016 = 31 July 2021
Shire: Shire of Dundas
Clearing Permit System (CP3) No: 702112 =
| Amendment requested: To increase clearing area from 0.58 ha to 0.84 ha

In accordance with sub-section 51E(4) of the Act, on behalf of the General Manager
Environmental Compliance, Resource and Environmental Compliance Division, | consider that
you may have a direct interest in the subject matter of the application and invite your comment
on the proposal. The General Manager Environmental Compliance, Resource and Environmental
Compliance Division, will then, after having taken into account any comments received and
subject to sections 510 and 51P, either grant the amended clearing permit (including any
specified conditions) or refuse to grant the amendment.

Enclosed are maps indicating the amended application area. Please forward your submission to
the above address within 21 days from the Monday, 16 July 2018 quoting CPS 7021/2.

If you have any queries regarding this matter, please contact Heather Johnson in the
Department’'s Resource and Environmental Compliance Division, as above, for further

information,

Yours sincerely
A ':_). A
pp

Daniel Endacott
General Manager Environmental Compliance
Resource and Environmental Compliance Division

13 July 2018
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Rates Objectives and Reasons
Differential Rates and Minimum Payments
2018/2019 Financial Year

In accordance with Section 6.36 of the Local Government Act 1995, the Shire of Dundas is required to publish
its Objectives and Reasons for implementing Differential Rates.

1. Ovwverall Objective

The purpose of the levying of rates is to meet Shires budget requirements in each financial year in order to
deliver services and community infrastructure. Property valuations provided by the Valuer General are used
as the basis for the calculation of rates each year. Section 6.33 of the Local Government Act 1995 provides
the ability to differentially rate properties based on zoning and/or land use as determined by the Shire of

Dundas.

2. Unimproved Value (UV)
Properties that are predominantly of a rural purpose are assigned an Unimproved Value that is supplied and

updated by the Valuer General on an annual basis,

Council has adopted differential rates in its Unimproved Valuation area for improved and vacant mining leases,
exploration, prospecting, pastoral leases and improved and vacant UY land.

The application of differential rating maintains the status quo in terms of equity in the rating of properties across
the Shire, enabling the Council to provide facilities, infrastructure and services to the entire community and

visitors,

UV — Mining (Including Exploration and Prospecting Leases)
This rating category cover mining. exploration and prospecting leases located within the Shire of Dundas.

The proposed rate for this category is 15.2582 cents per dollar of UV, with a minimum rate of $349 except for
prospecting leases. The Shire encourages prospecting by way of a reduced minimum rate of $300 as compared
with other mining categories.

The proposed rate mainly reflects the ongoing costs (increased cost) involved in maintaining the road netwark
that services these land use as the Shire's local authority boundaries extend all the way to the WA/SA state

boundary.

The mining operations result in the Shire's road network and infrastructure requiring continual ongoing
maintenance and renewal work to service these users. The Shire acknowledges the fact that exploration,
prospecting and mining have different levels of impact on the Shire's road network. However, there remain the
need to fund maintenance and renewal requirements of this vital infrastructure asset for the benefit of all users.

In determining proposed rate in the dollar of these categories, consideration was given to the comparable rate
in the dollar of the neighbouring shires (with significant mining facus) which provide similar services for mining
activities. Even after this proposed increase in rate in the dollar, the Shire of Dundas remains as one of the
shires with lowest UV rates for mining leases.

UV — Pastoral
This rating category applies to all pastoral leases that have been granted under the repealed Land Act 1933.

The proposed rate of 8.0000 cents per dollar of UV, with a minimum rate of $349 is proposed for this category.

The proposed rate is comparatively low compared to the mining UV rates due to the following:
* The minimal impact on or requirement that the pastoral industry has on or for Shire services and
infrastructure.
« Toencourage a diversification of land use other than mining related activities.
« Mining activities have and require a higher level of governance for licences, clearing permits etc
= Mining imposes greater damage to the environment with clearing, drilling and mining activities.



The Shire has factored in capacity to pay in determining the rate in the dollar for pastoral leases with a lowest
UV rate in the dollar. However, the Shire need to ensure a minimum of 2:1 ratio between the Pastoral UV and
the Mining UV to ensure fairness across these categories. The proposed rate will help the Shire to gradually
minimise the large disparity between the Pastoral UV and the Mining UV categories.

This rate reflects the cost of providing building inspection services, emergency services and other amenities
for those properties. Most of these properties are located a large distance from the main service centre.
However, the cost of semwvicing the communities within the boundaries of the Shire should be borne by all
residents and property owners.

3. Gross Rental Value (GRV)
The Local Government Act 1995 determines that properties of a non-rural purpose be rated using the Gross

Rental Valuation (GRV) as the basis for the calculation of annual rates. The Valuer General determines the
GRV for all properties within the Shire of Dundas every five years and assigns a GRV. The current valuation
is effective from 1% July 2014.

Interim valuations are provided monthly to the Shire by the Valuer General for properties where changes have
occurred (i.e. subdivisions or strata title of property, amalgamations, building constructions, demolition,
additions andfor property rezoning). In such instances the Shire recalculates the rates for the affected
properties and issues interim rates notices.

The four categories of GRV properties, dependent on land use and zoning are;

« Residential
«  Commercial
« |ndustrial

« ‘acant Land

It is proposed that all properties using GRV as the basis for rating will attract the same rate in the dollar and
minimum rates.

Some of these properties are |located a large distance from the main service centre. However, the Shire has
decided to charge the base rate by which properties within the town site are assessed. This rate reflects the
cost of providing health and building inspection services, emergency services and other amenities for those
properties. The cost of servicing the communities within the boundaries of the Shire should be borne by all
residents and property owners.

The propaosed rate in the dollar is 15.8624 cents per dollar of GRV, with a minimum rate of $349,

4, Minimum Rates
The setting of minimum rates within rating categories is an important method of ensuring that all properties
contribute an equitable rate amount.

A minimum rate of $349 has been set for all GRY rating categories, The Shire imposes one general minimum
rate payment that applies to all GRY rateable properties within the boundaries of the town site. The rate is
imposed to discourage holding undeveloped land with the Shire, which reduces the amenity of the area, and

thereby encourages its early development.

The UV minimums ($349) are applied to ensure that the rate burden is distributed equitably between all
property owners. Mining, Pastoral, Exploration and Prospecting leases fall under this category and the majority

are held by large mining companies,

The Shire does offer a reduced minimum rate for Prospecting Leases ($300).

5. Summary
In arriving at the proposed rates in the dellar the Shire has attempted to balance the need for revenue to fund

essantial services and facilities with the consideration of the rate payer's capacity to pay.
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SHIRE OF DUNDAS

STATEMENT OF COMPREHENSIVE INCOME

BY NATURE OR TYFE

FOR THE YEAR ENDED 30 JUNE 2019

NOTE
Revenue
Rates 8
Operating grants, subsidies and
contributions
Fees and charges 14
Service charges 11
Interest earnings 2(a)
Other ravenue 2(a)
Expenses
Employee costs
Materials and contracts
LItility charges
Depreciation on non-current assets 2{a)
Interest expenses 2(a)
Insurance expensas
Other expenditure
Mon-operating grants, subsidies and
contributions
Profit on asset disposals 5
Loss on asset disposals &

Loss on revaluation of non current assets

NET RESULT

Other comprehensive income

Changes on revaluation of non-current assets
Total other comprehensive income

TOTAL COMPREHENSIVE INCOME

Notes:

201819 201718 201718
Budget Actual Budget
$ $ $
2,293,326 2,071,460 2,000,000
208,331 1,812,545 1.029,776
257,835 279 641 232,540
ad 0 a
158,000 228477 182,000
152,000 161,364 153,885
3,769,292 4 553 487 3,598,301
(1,935.342) {1,826,979) (1,887 1086)
(1,269,432) {966,800) (1,082,159)
[223.284) {217,855) {203,382)
(2,384,778) {2,338 578) (2,092,190)
{11,433) (12,654) (17,300)
(161,839) {148,137) {158,321)
(276,610) {181,261) {274,8598)
(5,266,718) (5,682,264) 5,715,356
(2,457 426) (1,138,777} (2,117,055}
4,843,776 2,947,419 2,933,983
a 25748 25,063
Q {331} (932)
a 1] 0
2,446,350 1,834,057 841,058
a 0 0
ad 0 a
2,446,350 1,834,057 841,059

All fair value adjustments relating to remeasurement of financial assets at fair value through
profit or loss {if any) and changes on revaluation of non-current assets are impacted
upon by external farces and not able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the re-measurement of financial assets at fair value through
profit or loss will be assessed at the time they occur with compensating budget amendments

macde as necessary.

It is anticipated, in all instances, any changes upon revaluation of non-current assets will relate to
non-cash transactions and as such, have na impact en this budget document.

This staternent is to be read in conjunction with the accampanying notes.
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SHIRE OF DUNDAS
STATEMENT OF COMPREHENSIVE INCOME
BY PROGRAM
FOR THE YEAR ENDED 30 JUNE 2019

NOTE 201819 201718 2017118
Budget Actual Budget
Revenue (Refer Notes 1,2,8,10 to 14) % % %
Governance 21,000 54 086 41,500
General purpose funding 3,000,738 3,390,814 2,754,118
Law, order, public safety 15,800 109,044 19,500
Education and welfara 90,000 82160 85,000
Heousing 26,600 18,603 17,740
Community amenities 171,935 173.880 159,000
Recraation and culture 9,500 42 409 120,150
Tranzport 221,219 428,576 214,933
Economic servicas 178,500 178,259 150,985
Other property and services 30,000 51,880 30,875
3,769,292 4 553 486 3,598,301
Expenses Excluding Finance Costs Refer Notes 1, 2 & 15)
Governance (655,115) (632,417} (647,221}
General purpose funding (415,861} {315,505) (374 556)
Law, crder, public safaty (128,141) {234,350) {138,292)
Health (175,815) (164 692) {148,585)
Education and welfare {260,297) (218,658) {233,470)
Housing {110,664) {86,208) (85,418)
Community amenities (567,113) (485,674) (588,170)
Recreation and culture {1,279,144) (1,178,447) (1,193,101)
Transport (2,045,293) (1,822 987) (1,903,615)
Economic senvices (417.481) (374,052) (380,218)
Other proparty and services (196,351) (166,531) {5,408)
(6,255,285) {5,679,609) (5,698,055)
Finance Costs (Refer Notes 2 & 9)
Health {11,433 {12,654) (17,300)
(11,433 {12,654} (17,300)
Mon-operating Grants, Subsidies and Contributions
Recreation and culture 190,000 98,000 98.000
Transpart 3,474 558 1,649 419 1,835,883
Economic senices 1.279,218 1,200,000 1,000,000
45843 776 2,947 419 2,933,083
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SHIRE OF DUNDAS

STATEMENT OF COMPREHENSIVE INCOME

BY PROGRAM
FOR THE YEAR ENDED 30 JUNE 2019
NOTE 2018149 2017M18 201718
Budget Actual Budget
$ $ $
Profit/{Loss) On
Disposal Of Assets (Refer Note 6)
Transport ] 25,746 24 130
0 25,748 24130
Loss on
Revaluation Of Non Current Assets
Transport 0 {331) 0
0 (331) 0
NET RESULT 2,446,350 1,834,057 841,059
Other comprehensive income
Changes on revaluation of non-current assets { 0 0
Total other comprehensive income 0 4] 0
TOTAL COMPREHENSIVE INCOME 2,446,350 1,834,057 841,059

Notes:

Al fair value adjustments relating to remeasurement of financial assets at fair value through
profit or loss {if any) and changes on revaluation of non-current assets are impacted
upan by external forces and not able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the remeasurement of financial assets at fair value through
profit or loss will be assessed at the time they occur with compensating budget amendments

made as necessary.

It is anticipated, in all instances, any changes upon revaluation of non-current assets will relate to

non-cash transactions and as such, have no impact on this budget document,

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF DUNDAS
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2019

NOTE 201819 2017/18 201718
Budget Actual Budget
b $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates 2,393,328 2,083,296 2,325,000
Operating grants, subsidies and
contributions 1,007,537 1,710,666 1,029,776
Fees and charges 257 635 279,641 232,540
Service charges ] a 0
Interest earnings 158,000 228477 182,000
Goods and services tax 1,613 {574) 0
Other revenue 152,000 161,364 153,985
3,570,571 4,472 870 3,923,301
Payments
Employee costs (1,938,342) (1,856,096) (1,887 1086)
Materials and contracts (1,645 508) (705,102) (1,221,985)
Utility charges (223 284) {217,855) (203,382)
Interest expenses (11,433) (12,654) {17,300}
Insurance expenses {161,839) {148,137) (158,321}
Goods and services tax ] 0 0
Other expenditure {276,610) {181,281) (274,898}
{4.258,018) {3,121,105) (3,762,092}
Net cash provided by {(used in)
operating activities 3(b} (288 445) 1,351,765 160,309
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for development of
land held for resale 5 0 0 o
Payments for purchase of
property, plant & equipment 5 {3,398,860) (421,973) (1,831,000
Payments for construction of
infrastructure 5 {4,280,071) (3,787,083 (3,838,673)
Man-gperating grants,
subsidies and contributions
used for the development of assets 4,943,774 2,847 4189 2,933 933
Proceeds from sale of
plant & equipment 6 a 35,086 40,000
Net cash provided by {used in}
investing activities (2, 735,157) (1,222 551) {2,795,650)
CASH FLOWS FROM FINANCING ACTIVITIES
Fepayment of debentures 7 (45.083) (44,762) (44 762)
Advances to community groups 0 0
Froceeds from self supporting loans 0 o 0
Proceeds from new debentures i 0 [(4)] 1]
Net cash provided by (used In)
financing activities {45983) (44 763) {44,762)
Net increase (decrease) in cash held (3,069 585) 84,451 (2,680,143)
Cash at beginning of year 7,659,413 7,574,962 7,574,951
Cash and cash equivalents
at the end of the year 3(a) 4,589,828 7,659,413 4,854,818

This statement is to be read in conjunction with the accompanying notes,
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SHIRE OF DUNDAS

RATE SETTING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019

NOTE

MNet current assets at start of financial year - surplus/{deficit) 4

Revenue from operating activities (excluding rates 1.2
and non-operating grants,subsidies and contributions)
Governance

General purpose funding

Law, order, public safely

Health

Education and welfara

Housing

Community ameanities

Recreation and culture

Transport

Ecanomic services

Cther praperty and services

Expenditure from cperating activities 1.2
Gavernance

General purpose funding
Law. order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transpaort

Economic services

Other property and services

Operating activities excluded from budget

(Profiti/Loss on asset disposals &
Mavement in Deferred Pansioner Rates/ESL

Mavement in Employse Benefit Provisions {Non-Current)

Adjustments far Fixed Assets

Loss on ravaluation of non current assels

Dapreciation on assets 2{a)
Amount attributable to operating activities

INVESTING ACTIVITIES

Mon-operating grants, subsidies and
cantributions

Purchase land held for resale

Purchase praperly, plant and eguipment
Purchase and construction of infrastructure
Proceeds from disposal of assels

Amount attributable to investing activities

Ch tnn Ch

FINANCING ACTIVITIES

Repayment of debentures

Proceeds from new debantures 7
Proceeds from self supporting loans

Transfers to cash backed reserves (restricted assets) ]
Transfers from cash backed reserves (restricted assets) |
Amount attributable to financing activities
Budgeted deficiency before general rates
Eztimated amount to be raised from general rates A
Net current assets at end of financial year - surplusi{deficit) 4

This statement is to be read in conjunslion with the accempanying notes

201819 2017118 201718
Budget Actual Budget
3 § §
1,241,788 1,094,663 1,004,663
21.000 54,088 41,500
TO7. 412 1,319,354 754118
16,800 108, 0d4 19,500
4,000 3,765 4,500
£0,000 82,160 85,000
26,600 18,603 17,740
171,935 173,880 159.000
9,500 42,409 120,150
221,218 454,322 238805
178,500 178,253 160,085
30,000 G1,B&0 30,875
1,475 966 2,507,774 1,623,263
(655.115) (632,417} (647, 223)
(419.881) (315,505) (374 558)
128 141) (234,350} (138,292)
(187 248) {177,348) (165,885)
{260,257) {218,658) (233.470)
{110 664) {85,256) {85,419)
(58T 113) (485.674) (588 170)
(1,279.144) {1,178 447) {1,193.101)
(2,045,283 [1,823.318) 11,904.547)
(417 491) (374.052) {380,218}
{156,3561) {166,531 15 40E)
(B,266,718) (5,692 594) (5,715 .289)
0 25.414) [24.131)
0 (13.734) 0
0 (26,747) 0
a 0
a 0 0
2.384 776 2338578 2,092,220
i1,164,188) 182,524 1930,165)
4,943,776 2,847 419 2,933,983
0 4] 0
{3,298 8a0) 421,973} (1.931,000)
(4,280,071} (3,757,083} (3,838,707}
0 39,088 40,000
{2,735,155) (1,222,551} (2,795,724}
{45,983 {44,762) {44,762}
0 0y 0
0 0 0
(80,000) (1,345 937) [371,716)
1,742,000 1,601,053 2,142 367
1,606,017 210,353 1,725,880
[2,293,326) (829,672) {2,000,000)
2,283,326 2,071,460 2,000,000
() 1,241.788 i)
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The budget has been prepared in accordance with applicable Australian Accounting Standards
{as they apply to local government and not-far-profit entities), Australian Accounting
Interpretations, other authorative pronouncements of the Australian Accounting Standards
Board, the Local Gavernment Act 1985 and accompanying regulations. Material accounting
policies which have been adopted in the preparation of this budget are presentad below and
have been consistently applied unless stated otherwise.

Except for cash flow and rate setting information, the budget has also been prepared on the
accrual basis and is based on historical costs, modified, where applicable, by the
measurement at fair value of selected non-current assets, financial assets and liabilities.

The Local Government Reparting Entity
All funds through which the Shire cantrols resources to carry on its functions have been
included in the financial statements farming part of this budget.

In the process of reporting on the local government as a single unit, all transactions and
balances between those Funds {for example, loans and transfers between Funds) have been
eliminated,

All maonies held in the Trust Fund are excluded from the financial statements. A separate
statement of those monies appears at Mote 16 to this budget document,

2017/18 Actual Balances
Balances shown in this budget as 2017/18 Actual are as forecast at the time of budget
preparation and are subject to final adjustments.

Rounding Off Figures
All figures shown in this budget, other than a rate in the dollar, are rounded to the nearest dollar,

Rates, Grants, Donations and Other Contributions
Rates, grants, donations and other contributions are recognised as ravenues when
the Shire abtains control over the assets comprising the contributions.

Control over assets acquired fram rates is obtained at the commencement of the rating pericd
or, where earlier, upon receipt of the rates.

Goods and Services Tax {GST)
Revenues, aexpenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with receivables or payables in tha
statement of financial position.

Cash flows are presented on a gross basis. The GST compenents of cash flows arising from
investing or financing activities which are recoverable from, or payable to, the ATO are
prasaented as operating cash flows.

Superannuation
The Shire contributes to a number of superannuation funds on behalf of employees.

All funds to which the Shire contributes are defined contribution plans.

Page 7
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2019

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand
with banks, other shart term highly liguid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value and bank
overdrafts,

Bank overdrafts are shown as short term borrowings in current liabilities in Note 4 - Nat Current
Assets.

Trade and Other Receivables

Trade and other receivables include amounts due from ratepayers for unpaid rates and service
charges and other amounts due from third parties for goods sold and services performed in the
ordinary course of business,

Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.

Collectability of trade and other receivables is reviewed an an ongoing basis. Debts that are
knawn to be uncollectible are written off when identified. An allowance far doubtful debts is
raised when there is objective evidence that they will not be collectible.

Inventories
General
Inventaries are measured at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Land Held for Resale

Land held for development and sale is valued at the lower of cost and net realisable value. Cost
includes the cast of acquisition, development, borrowing costs and holding costs until
completion of development. Finance costs and helding charges incurred after development is
caompleted are expensed.

Gains and losses are recognised in profit or loss at the time of signing an unconditional
contract of sale if significant risks and rewards, and effective control over the land, are passed
on to the buyer at this point,

Land held far sale is classified as current except where it is held as nen-current based on
Council's intentions to release for sale.
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2019

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(i) Fixed Assets
Each class of fixed assets within either property, plant and eguipment or infrastructure, is
carried at cost ar fair value as indicated less, where applicable, any accumulated depraciation
and impairmeant losses.

Initial Recognition and Measurement befween Mandatory Revaluation Dates
All assets are initially recognised at cost and subsequently revalued in accordance with the
mandatory measurement framework detailed above.

In refation to this initial measurement, cost is determined as the fair value of the assets given

as consideration plus costs incidental to the acquisition, For assets acquired at no cost or for

nominal consideration, cost is determinad as fair value at the date of acquisition, The cost of
non-current assets constructed by the Shire includes the cost of all materials used in

construction, direct labour on the project and an appropriate proportion of variable and fixed overheads.

Individual assets acquired between initial recognition and the next revaluation of the asset class
in accerdance with the mandatory measurement framework detailed above, are carried at cost
less accumulated depreciation as management believes this approximates fair value, They will
be subject to subsequent revaluation of the next anniversary date in accordance with the
mandatory measurament framework detailed above.

Revaluation

Increases in the carrying amount arising on revaluation of assets are credited to a revaluation
surplus in equity. Decreases that offset previous increases of the same asset are recognised
against revaluation surplus directly in equity. All other decreases are recognised in profit or loss,

Land Under Roads
In Western Australia, all land under roads is Crown land, the responsibility for managing which,

is vested in the local government.

Effective as at 1 July 2008, Council elected not to recognise any value for land under roads
acquired on or befare 30 June 2008, This accords with the treatment available in Australian
Accounting Standard AASB 1051 Land Under Roads and the fact Local Government (Financial
Management) Regulation 16{a}{i} prohibits local governments from recognising such land as an
asset.

In respect of land under roads acquired on or after 1 July 2008, as detailed above, Local
Government (Financial Management) Regulation 16{a){i) prohibits local governments from
recognising such land as an asset.

Whilst such treatment is inconsistent with the requirements of AASE 1051, Local Government
{Financial Management) Regulation 4{2} provides, in the event of such an inconsistency, the
Local Government (Financial Management) Regulations prevail.

Consequently, any land under roads acquired on or after 1 July 2008 is not included as an asset
of the Shire
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fixed Assets (Continued)

Depreciation

The depreciable amount of all fixed assets including buildings but excluding freehold land, are
depreciated on a straight-line basis over the individual asset's useful life from the time the asset
is held ready for use. Leasehold improvements are depreciated over the shorter of either the
unexpired period of the lease or the estimated useful life of the impravernents.

Major depreciation periods used for each class of depreciable asset are!

Buildings

Fumiture and Equipment

Plant and Equipment

Sealed roads and streets

farmation

pavement

seal

- bituminous seals

- asphalt surfaces
Gravel roads

farmation

pavement

gravel sheet
Formed roads

formation

pavement
Footpaths - slab
Sewerage piping
Airport infrastructure

30 to 50 years
4 to 10 years
410 15 years

not depreciated
80 to 80 years

15 to 20 years
20 years

not depreciated
G0 to 80 years
5-15 years

not depreciated

B0 to 80 years
80 years

12 to 15 years

10 to 80 years

B0 to 80 years
10 - 50 years

Water supply piping & drainage systems
Other infrastructura

The assets residual valugs and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing proceeds with the carrying
amount. These gains and losses are included in profit or loss in the pericd which they arise,

Capitalisation Threshold
Expenditure on items of equipment under $5,000 is not capitalised. Rather, it is recorded on an

asset inventory listing.
Fair Value of Assets and Liabilities

When performing a revaluation, the Shire uses a mix of both independant and management
valuations using the following as a guide:

Fair Value is the price that the Shire would receive to sell the asset or would have to pay to
transfer a liability, in an orderly (i.e. unforced) transaction between independent, knowledgeabla
and willing market participants at the measurement date.
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(k) Fair Value of Assets and Liabilities (Continued)

As fair value is a market-based measure, the closest equivalent observable market pricing
information is used to determine fair value. Adjustments to market values may be made having
regard to the characteristics of the specific asset. The fair values of assets that are not traded
in an active market are determined using one or mare valuation techniques. Thase valuation
technigues maximise, to the extent possible, the use of ocbservable market data,

To the extent possible, market information is extracted from either the principal market for the
asset (i.e. the market with the greatest volume and level of activity for the asset or, in the
absence of such a market, the most advantageous market available to the entity at the end of
the reporting pericd (ie the market that maximises the receipts from the sale of the asset after
taking into account transaction costs and transport costs),

For non-financial assets, the fair value measurement also takes into account a market
participant’s ability to use the asset in its highest and best use or to sell it to ancther market
participant that would use the asset in its highest and best use.

Fair Value Hierarchy

AASE 12 requires the disclosure of fair value information by level of the fair value hierarchy,
which categorises fair value measurement into one of three possible levels based on the lowest
level that an input that is significant to the measurement can be categorised into as follows:

Level 1
Measurements based on quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

Level 2
Measurements based on inputs other than queted prices included in Level 1 that are abservable

for the asset or liahility, either directly or indirectly,

Level 2
Measurements based on unchservable inputs for the asset or liability.

The fair values of assets and liabilities that are not traded in an active market are determined
using one or more valuation technigues, These valuation technigues maximise, to the extent
possible, the use of observable market data. If all significant inputs required to measure fair
value are obsarvable, the asset or liability is included in Level 2. If one or more significant inputs
are not based on observable market data, the asset or liability is included in Level 3,

Valuation techniques

The Shire selects a valuation technique that is appropriate in the circumstances and for

which sufficient data is available to measure fair value. The availability of sufficient and relevant
data primarily depands on the specific characteristics of the asset or liability being measured.
The valuation techniques selected by the Shire are consistent with one or more of the

following valuation approaches:

Market approach

Valuation technigues that use prices and other relevant information generated by market
transactions for identical ar similar assets or liabilities.
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

(k) Fair Value of Assets and Liabilities {Continued)

n

Income approach
Valuation technigues that convert estimated future cash flows or income and expenses into a
single discounted present value.

Cost approach
‘Valuation technigues that reflect the current replacement cost of an asset at its current service

capacity.

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers
would use when pricing the asset or liability, including assumptions about risks. \When

selecting a valuation technigue, the Shire gives priority to those technigues that maximise

the use of observable inputs and minimise the use of uncbservable inputs. Inputs that are
developed using market data (such as publicly available information on actual transactions) and
reflect the assumptions that buyers and sellers would generally use when pricing the asset or
liability and considered observable, whereas inputs for which market data is not available and
therefore are developed using the best information available about such assumptions are
considered unobservable.

The mandatory measurement framework imposed by the Local Government (Financial Management}
Regulations reguires, as a minimum, all assets to be revalued at least every 3 years. Relevant
disclosures, in accordance with the requirements of Australian Accounting Standards have been
made in the budget as necessary.

Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the Shire becomes a party to
the contractual provisions to the instrument. For financial assets, this is equivalent to the date
that the Shire commits itself to either the purchase or sale of the asset (ie trade date
accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where
the instrument is classified ‘at fair value through profit or loss'. in which case transaction costs
are expensed to profit or loss immediately.

Classification and Subsequent Measurement
Financial instruments are subsequently measured at fair value, amortised cost using the
effective interest rate methed, or cost.

Amoartised cost is calculated as:

{a) the amount in which the financial asset or financial liability is measured at initial
recognition;

(b) less principal repayments and any reduction for impairment; and

{c)  plus or minus the cumulative amortisation of the difference, if any, between the amaunt
initially recognised and the maturity amount calculated using the effective interest
rate method,
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2019

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(I} Financial Instruments (Continued)

The effective interest method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that discounts estimated future cash payments or
receipts (including fees, transaction costs and other pramiums or discounts) through the
expected life (or when this cannot be reliably predicted, the contractual term) of the financial
instrument to the net carrying amount of the financial asset or financial liability. Revisions to
expected future net cash flows will necessitate an adjustment to the carrying value with a
conseguential recognition of an income or expense in profit or loss.

(i}

(i}

Financial assets at fair value through profif and loss

Financial assets are classified at "fair value through profit or loss" when they are held for
trading for the purpose of short term profit taking, Assets in this category are classified as
current assets, Such assets are subsequently measured at fair value with changes in
carrying amount being included in profit or loss,

Lpans and receivables

Loans and receivables are non-derivative financial assets with fixed ar determinabla
payments that are not quoted in an active market and are subsequently measured at
amortised cost. Gains or losses are recognised in profit or loss,

Loans and receivables are included in current assets where they are expected to mature
within 12 months after the end of the reporting periad.

(i) Held-to-maturity investmenis

Held-to-maturity investments are non-derivative financial assets with fixed maturities and
fixed or determinable payments that the Shire management has the positive intention

and ability to hold to maturity. They are subsequently measured at amartised cost. Gains or
losses are recognised in profit or loss,

Held-to-maturity investments are included in current assets where they are expected to
mature within 12 months after the end of the reporting period, All aother investments are
classified as non-current.

i) Available-for-sale financial assets

v

Available-for-sale financial assets are non-derivative financial assets that are either not suitable
ta be classified into other categories of financial assets due to their nature, or they are
designated as such by management. They comprise investments in the equity of other entities
where there is neither a fixed maturity nor fixed or determinable paymeants.

They are subsequently measured at fair value with changes in such fair value (i.e. gains or
losses) recognised in other comprehensive income {except for impairment losses). When the
financial asset is derecognised, the cumulative gain or loss pertaining to that asset previously
recognised in other comprehensive income is reclassified into profit or loss.

Available-for-sale financial assets are included in current assets, where they are expected to
be sold within 12 months after the end of the reporting period. All other available for sale
financial assets are classified as non-current.

Financial llabilities
Mon-derivative financial liabilities (excl. financial guarantees; are subsequently measured at
amortised cost. Gains or losses are recognised in the profit or loss,
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2019

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial Instruments {Continued)

Impairment

A financial asset is deemed to be impaired if, and only if, there is objective evidence of impairment
as a result of ane or more events {a "loss event”) having occurred, which has an impact on the
estimated future cash flows of the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market
value of the instrument is considered a loss event. Impairment losses are recognised in profit or
loss immediately. Also, any cumulative decline in fair value previously recognised in other
comprehensive income is reclassified to profit or loss at this point.

In the case of financial assets carried at amortised cost, loss events may include: indications that
the debtars or a group of debtors are experiencing significant financial difficulty, default or
delinquency in interest or principal payments; indications that they will enter bankruptey or other
financial rearganisation; and changes in arrears or economic conditions that correlate with
defaults.

For financial assets carried at amortised cost {including loans and receivables), a separate
allowance account is used o reduce the carrying amount of financial assets impaired by credit
losses. After having taken all possible measures of recovery, if management establishes that the
carrying amount cannct be recovered by any means, at that point the written-off amounts are
charged to the allowance account or the carrying amount of impaired financial assets is reduced
directly if no impairment amount was previously recognised in the allowance account,

Derecognition

Financial assets are derecognised where the contractual rights for receipt of cash flows expire or
the asset is transferred to another party, whereby the Shire no longer has any significant
continual invalvement in the risks and benefits associated with the asset.

Financial liabilities are derecognisad where the related obligations are discharged, cancelled or
expired. The difference between the carrying amount of the financial liability extinguished or
transferred to ancther party and the fair value of the consideration paid, including the transfer of
non-cash assets or liabilties assumed, is recagnised in profit or loss.

Impairment of Assets

In accordance with Australian Accounting Standards the Shire assets, other than inventaries,
are assessed at each reporting date to determine whether there is any indication they may be
impaired.

Where such an indication exists, an impairment test is carried out en the asset by comparing the
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and
value in use, to the asset’s carrying amount.

Any excess of the asset's carrying amount over its recoverable amount is recognised immediately
in profit or loss, unless the asset is carried at a revalued amount in accordance with ancther
standard (e.g. AASB 116) whereby any impairment loss of a revaluation decrease in accordance
with that other standard.
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 20 JUNE 20189

SIGNIFICANT ACCOUNTING POLICIES {Continued)
Impairment of Assets (Continued)

For non-cash generating assets such as roads, drains, public buildings and the like, value in use
is represented by the depreciated replacement cost of the assat.

At the time of adopting this budget, it is not possible to estimate the amount of impairment losses
{if any) as at 30 June 2017.

In any event, an impairment loss is a non-cash transaction and consequently, has no impact an
this budget document,

Trade and Other Payables

Trade and other payables represent liabilities for goods and services provided to the Shire
prior to the end of the financial year that are unpaid and arise when the Shire becomes obliged
to make future payments in respect of the purchase of these goods and services. The amounts
are unsecured, are recognised as a current liability and are normally paid within 30 days of
recognition.

Employee Benefits

Short-Term Employee Benefits

Provision is made for the Shire's obligations for short-term employee benefits. Short-term
employee benefits are benefits (other than termination benefits) that are expected to be settled
wholly before 12 months after the end of the annual reparting period in which the employees
render the related service, including wages, salaries and sick leave. Short-term employee
benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is
settled.

The Shire’s obligations for shart-term employes benefits such as wages, salaries and sick
leave are recognised as a part of current trade and other payables in the statement of financial
position. The Shire's abligations for employees' annual leave and long service leave
entitlements are recognised as provisions in the statement of financial position.

Other Long-Term Employee Benefits

Provision is made for employees’ long service leave and annual leave entitlements not expected to
be settled whally within 12 menths after the end of the annual reporting period in which the
employees render the related servica, Other long-term employee benefits are measured at the
present value of the expected future payments to be made to employeas, Expected future
payments incorporate anticipated future wage and salary levels, durations or service and
employee departures and are discounted at rates determined by reference to market yields at the
end of the reporting period an government bonds that have maturity dates that approximate the
terms of the obligations. Any remeasurements for changes in assumptions of obligations for other
long-term employee benefits are recagnised in profit or loss in the periods in which the changes
DCCUr,

The Shire's obligations for long-term employee benefits are presented as non-current provisions
in its statement of financial position, except where the Shire does not have an unconditional right
to defer settlement for at least 12 months after the end of the reporting period, in which case the
obligations are presented as current provisions.
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 20 JUNE 2013

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
{p) Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly
attributable to the acguisition, construction or production of a qualifying asset. Where this is the
case, they are capitalised as part of the cost of the particular asset until such time as the asset is
substantially ready for its intended use or sale.

{q) Provisions

Provisions are recognised when the Shire has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured.

Provisions are measured using the best estimate of the amaounts required to settle the obligation at
the end of the reparting period.

(r) Leases

Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of
the asset, but not legal ownership, are transferred to the Shire, are classified as finance leases.

Finance leases are capitalised recording an asset and a liability at the lower amounts equal to the
fair value of the leased praperty or the present value of the minimum lease payments, including
any guaranteed residual values. Lease payments are allocated between the reduction of the lease
liability and the lease interest expense for the period,

Leased assets are depreciated on a straight live basis over the shorter of their estimated useful
lives or the lease term,

Lease payments for operating leases, where substantially all the risks and benefits remain with
the lessar, are charged as expenses in the pericds in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a straight
line basis over the life of the lease term.

{s) Interests in Joint Arrangements

Joint arrangements represent the contractual sharing of control between parties in a business venture
where unanimous decisions about relevant activities are reqguired.

Separate joint venture entities providing joint venturers with an interest to net assets are classified
as a jaint venture and accounted for using the equity method. Refer to note 1{c) for a description
of the equity method of accounting.

Joint venture operations represent arrangements whereby joint operators maintain direct interests in
sach asset and exposure to each liability of the arrangement. The Shire's interests in the assets,
liabilities, revenue and expenses of joint operations are included in the respactive line items of the
financial statements. Information about the joint ventures is set out in Note 19,
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(t} Current and Non-Current Classification

In the determination of whether an asset or liability is current or nan-current, consideration is given
to the time when each asset or liability is expected to be settled. The asset or liability is classified
as current if it is expected to be settled within the next 12 months, being the Shire's operational
cycle. In the case of liabilities where the Shire does not have the unconditional right to defer
settlement beyend 12 months, such as vested long service leave, the liability is classified as
current even if not expected to be settled within the next 12 months, Inventories held for trading
are classified as current even if not expacted to be realised in the next 12 months except for land
held for sale where it is held as nen-current based on the Shire’s intentions to release for sale.

(u) Comparative Figures

Where required, comparative figures have been adjusted to conform with changes in presentation
for the current budget year,

{v) Budget Comparative Figures

Unless otherwise stated, the budget comparative figures shown in this budget document relate to
the ariginal budget estimate for the relevant item of disclosure,
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SHIRE OF DUNDAS

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

2018/M19 2017118 2017/18
Budget Actual Budget
2. REVENUES AND EXPENSES $ s 5
(a) Met Result
The net result includes:
(i) Charging as an expense;
Auditors remuneration
Audit services 30,000 21,200 15,000
Other services 0 0 5,000
Depreciation By Program
Governance 135,500 133,545 118,568
General purpose funding
Law, order, public safety 17,000 15,929 31,387
Health 38,000 37,632 13,817
Education and welfare 16,658 13,947 16,658
Housing 55,000 54,113 27,361
Community amenities 68,377 64,989 59,258
Recraation and culture 338,500 329 067 171,178
Transport 1,387,743 1,377,499 1,293,838
Economic services 43,000 28,311 24,955
Other property and services 285,000 283,546 324,788
2,384 778 2,338,578 2,092 190
Depreciation By Asset Class
Land and buildings 444 890 436,272 242 636
Furniture and equipment 45,599 44,716 40,281
Plant and equipment 378817 371,478 355,148
Roads 982 226 953,197 931,541
Footpaths 89,052 87,327 a8 725
Drainage 241,474 236,796 240,589
Airport 59,074 57,930 57,144
Parks and Ovals 79,541 78,000 74201
Other Infrastructure B4, 104 82 863 61,925
2,384 778 2,338,578 2,082,190
Interest Expenses {Finance Costs)
- Debentures {refer nole 7ia)) 11,433 12,654 17,300
Other
11,433 12,654 17,300
{iiy Crediting as revenuas.
Interest Earnings
Investments
- Reserve funds 90,000 145,938 125,000
- Other funds 4,000 3,985 4,000
Other interest revenue {refer nofe 12) 84,000 78,574 53,000
158,000 228477 182,000
(iii) Other Revenue
Reimbursements and recoverias 152,000 161,354 153,085
Other
152,000 161,364 153,985
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SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2019

2. REVEMUES AND EXPENSES (Continued)
{b) Statement of Objective

In order to discharge its respansibilities to the community, the Shire of Dundas has developed a set of
operational and financial objectives. These objectives have been establishad both on an overall
basis, reflected by the Shire's Community Vision, and for each of its broad activities/programs,

COMMURNITY VISION

The Shire will endeavour to provide the community services and facilities to meet the needs of the
members of the community and enable them to enjoy a pleasant and healthy way of life.

Council operations as disclosed in this budget encompass the following service arientated
activities/programs:

GOVERNANCE

Objective:

To provide a decision making process for the efficient allocation of scarce resources.

Activities:

Includes the activities of members of Council and the administrative support available to the council
far the provision of governance of the district. Other costs relate to the task of assisting elected
memkbers and ratepayers on matters which do not concern specific council services.

GEMERAL PURPOSE FUNDING

Objectives:

To collect revenue to allow for the provision of services.
Activities:

Rates, general purpose funding and interest revenue,

LAW, ORDER, PUBLIC SAFETY

Objectives:

To provide services to help ensure a safer and environmentally conscious community,
Activities:

Supervision and enforcement of various local laws relating to fire prevention, animal control and
other aspects of public safety including emergency services,

HEALTH

Objectives:

To provide an operational framework for envirenmental and community health,

Activities:

Inspection of food outlets and their cantrol, provision of meat inspection services, noise control and
waste disposal compliance.

EDUCATION AND WELFARE

Objectives:

To provide services to disadvantaged persons, the elderly, children and youth,

Activities:

Maintenance of child minding centre, playgroup centre, senior citizen centre and aged care centre,
Provision and maintenance of home and community care programs and youth services,

HOUSING

Objectives:

To provide and maintain elderly resident housing.
Activities:

Provision and maintenance of elderly residents housing.

Page 19



SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2019

2. REVENUES AND EXPENSES (Continued)
(b) Statement of Objective (Continued)

COMMUNITY AMENITIES

Objectives:

To provide services required by the community.,

Activities:

Rubbish collection services, operation of rubhish disposal sites, litter control, construction and
maintenance of urban storm water drains, protection of the environment and administration of
town planning schemes, cemetery and public conveniences.

RECREATION AND CULTURE

Objectives:

To establish and effectively manage infrastructure and resource which will help the social well
being of the community,

Activities:

Maintenance of public halls, civic centre, aguatic centre, recreation centres and various
sporting facilities. Provision and maintenance of parks, gardens and playgrounds. Operation of
library, museum and other cultural facilities.

TRANSPORT

Objectives:

To provide safe, effective and efficient transport services to the community.

Activities:

Construction and maintenance of roads, footpaths, depots, cycle ways, parking facilities
and traffic control. Cleaning of streets and maintenance of street trees, street lighting stc.

ECONOMIC SERVICES

Ohjectives:

To help promote the shire and its econamic wellbeing.

Activities:

Tourism and area pramotion including the maintenance and operation of a caravan park. Provision
of rural services including weed contral, vermin control and standpipes. Building Contral,

OTHER PROPERTY & SERVICES

Objectives:
Ta monitor and control council's overheads operating accounts.

Activities:
Private work private works operation, plant repairs and operation costs and engineering operaling costs.
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3. NOTES TO THE STATEMENT OF CASH FLOWS

SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUME 2019

{a) Reconciliation of Cash

(b)

For the purposas of the statement of cash flows, cash includes cash and cash equivalents,

net of cutstanding bank overdrafts. Estimated cash at the end of the reporting period

is as follows:

Cash - unrestricted
Cash - restricted

201819 2017118 2017118
Budget Actual Budget
$ $ $
213,349 1,630,934 381,874
4,376479 6,028,479 4,512,544
4,589,828 7,658,413 4,894,818

The following restrictions have bean imposed by regulation or other externally imposed requirements:

Leave Reserve

Plant Reserve

Aerodrome Reserve
Unspent Grant Rezerve

IT Reserve

Transport Reserve

Land Development Reserve

Reconciliation of Net Cash Provided By
Operating Activities to Net Result

Met result

Depreciation

iProfitiloss on sale of asset

Loss an revaluation of non current assets
(Increase)/decrease in receivables
(Increaze)/decrease in inventories
Increase/{decrease) in payables
Increasel{decrease) in employee provisions
Grants/contributions for the development

of assets

Met Cash from Operating Activities

359,988 354,693 353,567
787,291 775,710 773,246
144,371 142,247 141,795

18,084 1,200,166 113,326
94,744 93,351 93,054
1,769,621 1,743,590 1,613,053
1,202,380 1,718,721 1,424,902
4376478 6,028,478 4,512,044
2,446,350 1,834,057 841,059
2,384,778 2,338,578 2,092,190
0 (25,415) (24,131)

0 0 0

201,279 (80,617) 325,000

0 0 0
(377,076} 261,698 (139,826}
0 (29,117) 0
(4,943.7786) (2,947 419) (2,933,983)
(288,445) 1,351,765 160,309
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SHIRE OF DUNDAS

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2019

3. NOTES TO THE STATEMENT OF CASH FLOWS [Continued)

201819 201718 201718
Budget Actual Budget
$ 5 $
{¢) Undrawn Borrowing Facilities
Credit Standby Arrangements
Bank overdraft limit
Bank overdraft at balance date
Credit card limit 10,000 3,881 12,000
Credit card balance at balance date
Total Amount of Credit Unused 10,000 3,881 12,000
Loan Facilities
Loan facilities in use at balance date 387,321 433 305 433,305
Unused loan facilities at balance date 0 ] 0
201819 201718
Note Budget Actual
4. NET CURRENT ASSETS 4 3
Composition of estimated net current assets
CURRENT ASSETS
Cash - unrestricted 3(a) 213,349 1.630,934
Cash - restricted reserves 3(a} 4,376,479 6,028 479
Receivables 414 432 815,711
Inventaries 0 0
5,004,260 8,275,124
LESS: CURRENT LIABILITIES
Trade and cther payables (262,000) (639,078}
Short term borrowings a 0
Long term borrowings 0 {45,983)
Provisions {365,782) (365,782)
(627, 782) (1,050,841}
Unadjusted net current assets 4,376,478 7,224,283
Differences between the net current assets at the end of each
financial year in the rate setting statement and net current
assets detailed above arise from amounts which have been
excluded whan calculating the budget defiency in
accordance with FM Reg 32 as mavements for these items
have been funded within the budget estimates,
These differences are disclosed as adjustments below.
Adjustments
Less: Cash - restricted reserves 3a) {4,376,478) (6,028,478
Less: Land held for resale 0 0
Less: Current loans - clubs / institutions 0 a
Add: Current portion of debentures 0 45 583
Add: Current liabilities not expectad to be cleared at end of year 0 0
Adjusted net current assets - surplus/{deficit) 0 1,241,788
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10.

11.

12,

13,

NMOTES TO AND FORMING PART OF THE BUDGET

SHIRE OF DUNDAS

FOR THE YEAR ENDED 30 JUNE 2019

SPECIFIED AREA RATE - 2018/19 FINANCIAL YEAR

The Shire does not impose any specified Area Rates,

SERVICE CHARGES - 2018/18 FINANCIAL YEAR

The Shire does not impose any Service Charges.

INTEREST CHARGES AND INSTALMENTS - RATES AND SERVICE CHARGES - 2018/19 FINANCIAL YEAR
Instalment Unpaid
Instalment Plan Rates
Plan Admin Interest Interest
Charge Rate Rate
Instalment Options Date Due -] Yo %
1st Instalment 7092018 0.0 0.00% 7.50%
2nd Instalment 7112018 10.0 5.50% 7.50%
3rd Instalment 16/01/2019 10.0 5.50%: 7.50%
4th Instalment 3/04/2019 10.0 5.60% 7.50%
201819 2017118
Budget Actual
5 5
Instalment Plan Admin Charge Revenue 4,000 3,090
Instalment Plan Interest Earned 4,000 3,680
Unpaid Rates Interest Earned 60,000 74,984
68,000 81,6584

PAYMENT DISCOUNTS, WAIVERS AND CONCESSIONS

- 2018M18 FINANCIAL YEAR

Mo discount / concession on rate is offered by the Shire.
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14, FEES & CHARGES REVENUE

15.

NOTES TO AND FORMING FART OF THE BUDGET

SHIRE OF DUNDAS

FOR THE YEAR ENDED 30 JUNE 2019

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

ELECTED MEMBERS REMUNERATION

The following fees. expensas and allowances were
paid to council members and/or the Mayor/President.

Meeting fees
Mayor/President's allowance

Deputy Mayor/President's allowance

Travelling expensas

Telecommunications allowance

201819
Budget
$

10,000
5,000
2,300
4,000

0
26,600
166,735
7,000

0
36,000
0

257,635

2018M9
Budget
$

22,000
12,000

3,000
10,000

47,000

2017118
Actual

$

13,781
4,323
3,329

3,785

o
18,603
169,395
6,320

o
50,385
8738

278,641

201718
Actual
$

21,188
12,000
3,000
8.610

42,809
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16.

17.

18.

19.

SHIRE OF DUNDAS
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

TRUST FUNDS

Funds held at balance date over which the local government has no contral and which are not included in

the financial statements are as fallows:

Estimated Estimated Estimated
Balance Amounts Amounts Balance
Detail 1=Jul-18 Received Paid 30-Jun-19
5 $ ($) $

Community Resource Centre 93,168 93,168
Chamber Of Commerce a 0
Demaolition Deposits 500 500
Excess (Overpaid) Rates 1,932 1,932
Gym Key Deposits 4200 4,200
Hall Deposits o
Tennis Key Deposit 500 €00
BCITF (Buil Con Indu Trai Fun) 497 497
Library {TOY) 483 483
Community Garden 2,530 2,538
MNgadju Womens Caring 23,616 23,616
Licensing (Transport) 51,340 51,340
Raffle Tickets 4]
Bank Interest 293 283
179,168 0 0 179,168

MAJOR LAND TRANSACTIONS

The Shire has nat plannad to participate in any majar land transaction during the year 2018/19.

TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

The Shire has not planned to participate in any major trading undertaking during the year 2018/19.

INTERESTS IN JOINT ARRANGEMENTS

The Shire has entered in to a joint venture arrangement with other members of the GVROC to manage

a record archiving facility.
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